Automaker Electric Vehicle Production and Investment Announcements
The auto industry is changing. Automakers plan to invest $330 billion in electrification by 2025, and IHS
Markit predicts there will be 130 electric vehicle models available in the US by 2026.
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Ford
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Automaker Production Announcement
Honda plans to phase out all gasolinepower vehicles in North America by 2040,
with 40% of vehicle sales to be battery or
fuel-cell powered by 2030 and 80% of all
vehicles sold to run on batteries or
hydrogen by 2035.1
Ford plans to have 40% of its vehicles
electrified by 2030.3

Automaker Investment
Announcement
Honda will invest a total of about 5
trillion yen ($46.3 billion) in research
and development initiatives, including
electrification, over the next six years,
regardless of sales revenue
fluctuations.2
Ford is investing $22 billion in
electrification through 2025.4

General
Motors (GM)
(Buick)

GM has committed to have 30 new global
electric vehicles by 2025 and wants to
shift its entire new fleet to electric
vehicles in 2035 as part of a broader plan
to become carbon neutral by 2040.5

GM will increase its EV and AV
investments from 2020 through 2025
to $35 billion.6

Stellantis
(Fiat, Jeep
Chrysler
Ram, Dodge)
Toyota

Stellantis expects to have 55 electrified
vehicles in the U.S. and Europe by 2025;
40 all-electric models and 15 plug-in
hybrid EVs.
By 2025, Toyota plans to have 40% of its
fleet electrified, and nearly 70% by 2030.8

Stellantis plans to invest at least $35.5
billion (30 billion euros) in EVs and
supporting technologies through
2025.7
Toyota is investing more than $13
billion USD to secure batteries and $9
billion over the next decade to build
factories for EV batteries.9

Nissan

Nissan plans to have over 40% of its sales
to be fully electric by 2030.10

Nissan plans to invest $1.4 billion in
EV36Zero, an EV hub and
manufacturing ecosystem.11
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Daimler
(MercedesBenz)

Mercedes-Benz will have battery-electric
options in every segment they serve by
next year, at least one electric alternative
for every model by 2025, and be prepared
to only sell electric cars by 2030.12

Daimler, the maker of MercedesBenz, plans to invest more than 40
billion euros ($47 billion) by 2030 to
compete with Tesla.13

Hyundai plans to begin its production of
EVs in the U.S. in 202214

Hyundai is planning to invest $7.4
billion to produce EVs in the U.S.,
improve production facilities and
invest in smart mobility solutions by
2025.15

BMW

BMW expects half of their sales to be fully
electric models by 2030.16

Volkswagen

More than 70% of Volkswagen’s European
sales and 50% of its sales in the U.S. and
China will be EVs by 2030.20

BMW announced a $24 billion
investment in batteries17, received
£26.2 million ($36.07 million) in joint
funding from industry and the U.K.
government for a BMW project
developing a long-distance EV
battery,18 and, with Ford, is leading a
$130 million funding round in a solidstate battery startup, Solid Power.19
In November 2020, Volkswagen
announced it would boost
investments in EV and autonomous
car technology to 73 billion euros
($86 billion).21

Hyundai

Porsche

Porsche expects half of the Porsche
models delivered will be electrified in
2025, and more than 80% worldwide in
2030.22

Porsche will invest 15 billion euros in
electric mobility, digital
transformation, and sustainable
production by 2025.23
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Volvo Group
(Volvo, Mack
Trucks)

Volvo announced its plans to have allelectric cars make up 50% of global sales
by 2025 and be fully electric by 2030.24

Volvo announced an additional $118
million investment in its Ridgeville,
South Carolina plant, cumulating to a
total investment of $1.2 billion in the
plant.25

Audi

Audi plans to stop production of new
gasoline, diesel, and hybrid cars in 2026;
its new models launched in 2026 will be
built and sold until the 2030s. Audi will
switch to purely electric at that time.26

Audi announced that it will be
increasing its investment in EVs to 12
billion euros by 2025.27

Bentley

Bentley announced that it will drop
internal combustion engines in 2030 and
switch to full-electric vehicles at that time;
by 2026, all of its cars will be plug-in
hybrids or all-electric.28

Subaru

In January 2020, Subaru announced a
target by the mid 2030s to sell only EVs.30

In May 2020, Bentley Motors today
announced the creation of 300 new
jobs and a £40 million investment to
expand its Crewe site in the UK and
add a new research and development
center.29
Subaru will invest $272 million into a
new R&D facility in Japan that will
specifically focus on EV
development.31

Mazda

Mazda plans to release five hybrid vehicles
by 2025, along with dive plug-in hybrids
and three full-EVs.32

Mazda plans to develop and invest in
its own EV platform, called “SKYACTIV
EV Scalable Architecture,” and will be
introduced in 2025.33

Lamborghini announced its plans to
launch a fully electric car between 2025
and 2030. Over the next 10 years,
Lamborghini will transition to the
production of hybrid models before
releasing a fully-EV model.34

In May 2021, Lamborghini announced
that it would invest $1.8 billion on
vehicle electrification.35

Lamborghini

https://www.media.volvocars.com/global/en-gb/media/pressreleases/277409/volvo-cars-to-be-fully-electric-by-2030
https://www.media.volvocars.com/us/en-us/media/pressreleases/283096/volvo-cars-expands-us-electrified-vehicle-production-in-southcarolina-with-new-118-million-investme
26
https://europe.autonews.com/automakers/audi-ceo-reveals-timetable-brand-become-electric-only
27
https://insideevs.com/news/458388/audi-increase-ev-investment-2025/
28
https://www.caranddriver.com/news/a34586146/bentley-ev-plan-2020/
29
https://manufacturingglobal.com/ai-and-automation/bentley-motors-announces-plans-expand-its-manufacturing-capability
30
https://www.reuters.com/article/us-subaru-ev/subaru-sets-mid-2030s-target-to-sell-only-electric-vehicles-idUSKBN1ZJ0BU
31
https://www.autoverdict.com/suburu/subaru-escalating-investment-into-evs/
32
https://www.motor1.com/news/514629/mazda-ev-phev-2025-plan/
33
https://newsroom.mazda.com/en/publicity/release/2021/202106/210617a.html
34
https://www.cnbc.com/2021/05/18/lamborghini-announces-plan-for-a-fully-electric-car-by-2030.html
35
https://www.bloomberg.com/news/articles/2021-05-18/lamborghini-will-drop-1-8-billion-on-electrifying-its-supercars
24
25

Jaguar Land
Rover (JLR)

Jaguar announced its plans to become a
fully-EV car brand by 2025. Land Rover will
be starting its EV production in 2024, with
six EV models by 2025.36

JLR plans to invest approximately 2.5
billion pounds ($3.5 billion) a year
into electrification and related
technologies.37

Rivian

In September 2021, Rivian began
deliveries for its R1T pickup. It is the first
fully electric pickup truck to be delivered
to customers.38

Rivian recently announced an
investment of $4.6 million for a new
support center in Michigan, adding
100 jobs.39

Lucid Group

Lucid is on schedule to start deliveries of
its first electric vehicles in 2021.40

Tesla

Tesla is expected to grow vehicle
deliveries between 50% to 70% in 2021
and already had 180,338 and 206,421
vehicles produced in Quarter 1 and
Quarter 2, respectively.42

In July 2021, Lucid Group announced
an expansion of its factory in Casa
Grande, Arizona. The expansion is
expected to cost approximately $700
million to construct.41
Tesla announced an investment of up
to $12 billion on new EV and battery
factories over the course of 2 years to
increase EV production capacity.43
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